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URPE at ASSA 

Atlanta, January 3-5 


PROGRAM 

Sunday, Jan. 3, 8:00 am 
Hilton Atlanta, Room 408 
URPE 

Journals, Rankings, and Heterodox Economics 

(B5) 

Presiding: Cyrus Bina (University of Minnesota- 
Morris) 

The Relative Contribution of Heterodox Economic 
Journals to Building Heterodox Economics and to 
Pluralism in Economics 

Frederic S. Lee (University of Missouri-Kansas 
City) 

La Sapienza, On the Evaluation of Economic 
Research: The Case of Italy 

Marcella Corsi (Universita degli Studi di Roma) 
Carlo D’Ippoliti (Universita degli Studi di Roma) 
Federico Lucidi (Universita degli Studi di Roma) 

Institutionalism in Polish Science After 1989: 
Diagnosis and Recommendations 

Agnieszka Ziomek (Poznan University of 
Economics) 

Increasing the Impact of Heterodox Work: Insights 
from RoSE 

Martha Starr (American University) 


Discussants: 

Jack Reardon (Hamline University) 

Paul Davidson ( Journal of Post Keynesian 
Economics ) 

Jan. 3, 8:00 am 
Hilton Atlanta, Room 409 
URPE 

Heterodox Environmental Economics (Q5) 

Presiding: Eban Goodstein (Center for 
Environmental Policy-Bard College) 

Has the Left Missed the Boat on Climate Change? 
Robin Hahnel (American University) 

The Greenhouse Development Rights Framework 
Paul Baer (Georgia Institute of Technology) 

The Political Economy of Environmental Science and 
Uncertainty 

Paul Bartlett (St. Peter’s College) 

Recent Environmental Case Studies in Florida 
Richard Weisskoff (University of Miami) 
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2009-2010 STEERING COMMITTEE 
Elected members 

Frances Boyes (08-11) New England Joint Board, UNITE HERE!, 
252 Walnut Street, Holyoke, MA 01040 <fkb3551@hotmail.com> 

A1 Campbell (09-12) University of Utah, 1645 Campus Center 
Dr. Rm. 308, Salt Lake City, UT 84112-9300; (801) 585-3521 
<al@economics.utah.edu> 

Scott Carter (09-12) Department of Economics, The University of 
Tulsa, 600 South College Street, Tulsa, OK 74104 
<scott-carter@utulsa.edu> 

Marie Duggan (07-10) Department of Economics, Keene 
State College, 229 Main Street, Keene, NH 03435 
<mduggan@keene.edu> 

Laura Ebert (08-11) Economics, Dyson Hall 308, School of 
Management, Marist College, Poughkeepsie, NY 12601, 
845-575-3000 X2904 <laura.ebert@marist.edu> 

Mathew Forstater (09-12) Center for Full Employment and 
Price Stability, University of Missouri-Kansas City, 5100 
Rockhill Road, Kansas City, MO 64110, 816-235-5862 
<forstaterm@ umkc .edu> 

Armagan Gezici (08-11) Economics, Keene State College, 229 
Main Street, Keene, NH 03435, 603-358-2686 
<agezici @ keene. edu> 

Julio Huato (08-11) Economics Department, St. Francis College, 
180 Remsen Street, Brooklyn Heights, NY 11201, 718-489-5331 
<juliohuato@gmail.com> 

Laurie Nisonoff (09-12) Social Science, Hampshire College, 
Amherst, MA 01002; 413-559-5397 <lnisonoff@hampshire.edu> 

Patty Lee Parmalee (08-11) 35 Aumick Road, Wallkill, NY 12589, 
845-744-4201 <publicleaningpost@earthlink.net> 

Paddy Quick (07-10) Economics Department, St. Francis College, 
180 Remsen Street, Brooklyn, NY 11201; 631-286-5168 (h); 
<paddyquick@aol.com> 

Women’s Caucus Representative: 

Jenny Brown (08-11) Redstockings Women’s Liberation 
Archives, PO. Box 2625, Gainesville, FL 32602; 352-281-8078; 
<jbro wn72073 @cs. com> 


Ex-Officio 

URPE National Office 

Patricia Duffy, URPE National Office, Gordon Hall, University of 
Massachusetts, 418 N. Pleasant Street, Amherst, MAO 1002-1735. 
Tel. 413-577-0806. Fax 413-577-0261 <urpe@labomet.org> 

Managing Editor of RRPE 

Hazel Dayton Gunn, Dept, of City and Regional Planning, 106 
W. Sibley Hall, Cornell University, Ithaca NY 14853; Email: 
<hgl8@cornell.edu> 

Other URPE Positions 

ASSA Coordinators Fred Moseley, Mount Holyoke College, 
<fmoseley@mtholyoke.edu> and Laurie Nisonoff, Hampshire 
College, <lnisonoff@hampshire.edu> 

Newsletter Editor: Jenny Brown, <jbrown72073@cs.com> 

Economy Connection Coordinator Ruthie Indeck; 201-792- 
7459; <soapbox@comcast.net> 

Printing: Alta Printing, Gainesville, Florida. 


URPE 


The Union for Radical Political Economics (URPE) is 
a membership organization of academics and activists 
who share an interest in a radical analysis of political and 
economic topics. Founded in 1968, URPE’s members use 
this analysis to advance various progressive political and 
social agendas. URPE publishes the Review of Radical 
Political Economics, runs a set of presentations at the 
academic professional meetings of the Allied Social 
Science Associations, sponsors a resource/speakers 
bureau called Economy Connection, and holds a Summer 
Conference on political and economic topics at a family- 
friendly summer camp. Its members are active in a wide 
array of professional and activist projects. 


The URPE Newsletter 


The URPE Newsletter is published quarterly by the Union 
for Radical Political Economics. The Newsletter is a 
place for URPE members to publish shorter articles and 
speeches as well as make announcements of upcoming 
events that might be of interest to members. Articles and 
announcements can be sent to the Newsletter Editor in the 
body of an e-mail message, or as an attached file; send to 
jbrown72073@cs.com, or by regular mail to: Jenny Brown, 
1701 NE 75th St., Gainesville, FL 32641. 

Permission to reprint material from the Newsletter 
is granted for non-commercial uses, provided that the 
Newsletter is credited as the source, and that two copies of 
the publication are sent to the URPE National Office. For 
permission to reprint for commercial purposes, contact the 
National Office. 

The URPE Newsletter is a good place to publish 
advertisements for new books! Rates are $300 per full 
page (7.5 inches wide by 9.3 inches high); $160 for a half 
page, and $85 for a quarter page. Exchange ads are also 
considered. Please write or call the National Office for 
more information on this. 

Deadlines for submission to Newsletter are January 7 
for winter issue; April 7 for spring issue; July 1 for summer 
issue, and October 7 for fall issue. 


www.urpe.org 
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URPE Steering Committee 
Election Results 

The results are in for the 2009 Steering Commit¬ 
tee elections. Ballots went out to every member in 
URPE and 69 ballots were mailed back to the Na¬ 
tional Office postmarked by the deadline of October 
5, 2009. The ballots were counted by Frances Boyes 
and Pat Duffy on October 11. The following people 
were elected for a three-year term ending in 2012: 

A1 Campbell was elected with 56 votes; Scott Carter 
was elected with 56 votes; Mathew Forstater was 
elected with 65 votes; and Faurie Nisonoff was elect¬ 
ed with 59 votes. In addition, Oliver Dreher received 
one write-in vote. URPE would like to congratulate 
all who participated in this election. 

RRPE Editorial Board Election 
Results 

Elizabeth Ramey and Hazel Dayton Gunn counted 
the ballots on September 4. Eighty-two ballots were 
cast. Those elected to three-year terms were Gary 
Mongiovi, David Barkin, Dorene Isenberg, Mehrene 
Larudee, Paddy Quick, Martha Starr, and Enid Ar- 
vidson. Those elected to two-year terms were Don 
Goldstein, Fadhel Kaboub, Tim Koechlin, Minqi Li, 
Ferat Demir, Brigitte Bechtold, Andrew Mearman, 
and Richard Cornwall. We welcome our new 
members and bid farewell to those departing. 


URPE Business Meeting Report 

August 17, 2009 

Notes recorded by Jenny Brown 

The body heard reports from Ruthie Indeck on 
Economy Connection (EC), Gil Skillman on RRPE, 
and Pat Duffy on the national office, including finan¬ 
cial reports. 


Ruthie reported that there’s been an uptick in calls 
for EC, probably because of the crisis. She reports 
there’s plenty of room to recruit more EC speakers 
and encourages people to recruit friends to sign up to 
do this. There was a brief discussion of the funding 
for EC. Ruthie reported that the listserve has 1127 
members. If you pay dues you get on the listserve, 
and it is also open to the public. There was a vote of 
thanks to Ruthie for EC work. 

Gil reported on awards and recognition of RRPE edi¬ 
torial board members, including recognition of Peter 
Donahue and Fred Moseley for their work on the 
pedagogy section of the RRPE and organizing ASSA 
sessions, respectively. John McDermott is retiring 
from the RRPE editorial board after 23 years. John 
Willoughby is also leaving the editorial board but 
expects to come back. 

In response to Pat’s presentation of the financial 
statements, there was a motion to invest some of our 
cash assets in Cooperative Fund of New England. 
The motion was seconded. The motion was amended 
by A1 Campbell that the motion proposer and A1 as 
treasurer will communicate and A1 will investigate 
the feasibility of the proposal. The amendment was 
accepted as friendly. The motion was approved with 
one abstention. 

After some discussion of rates on CDs held by 
URPE, Lynn Hatch volunteered to provide info to 
SC on alternatives with higher rates of interest than 
those we currently hold. 

Brent Kramer suggested that at registration and on 
the registration forms URPE have a check box say¬ 
ing ‘I wish to have my contact information distrib¬ 
uted to other participants in the conference,’ and that 
this list be distributed. (Wasn’t specified how—pre¬ 
sumably email since on-site registrations would be 
too late for a printed list.) There were no objections. 

In response to a question about the institutional goals 
of URPE that we will direct our assets toward (now 
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that we have some), A1 gave as examples among all 
our ongoing projects the summer conference, which 
used to break even but has been a cost for at least 
two years (but whose attendance was up this year), 
and the issue that the Steering Committee has dis¬ 
cussed and already begun to move: Developing our 
web presence and services. The sense of the SC is 
that the financial cushion we have is roughly where 
we want to be, given that only a few years ago we 
were not sure how we’d pay our bills. 

Marty suggested that while Conference sessions are 
good, our energy level falls afterwards because there 
is no follow-through. He is looking for a way to turn 
the abstract presentations into something concrete 
that participants can use and bring into the commu¬ 
nity. There was discussion of how to do this effec¬ 
tively; suggestions included a 10-minute wrap-up at 
the end of each session, presenters writing a one- 
page take-away sheet, and continuation of sessions 
during lunchtime. The SC noted the proposals, but 
we didn’t vote on them. Some objections included 
time constraints and imposing a further burden on 
our presenters. 

Additional notes: It was noted that the acoustics 
are difficult in the plenary room—there was a brief 
discussion of how to improve them. It was sug¬ 
gested that meal times —since meetings, the women’s 
caucus, e.g., get squeezed into lunch—might be 
streamlined by setting up a line on both sides of a 
set of tables or putting salad and dessert elsewhere. 

It was suggested that conference attendees be put in 
cohort groups to meet for discussion once a day as 
a way to incorporate people, especially new people, 
into discussion and help break down some of the 
ideas in the sessions. It was announced that plans are 
underway to provide a scholarships to students at U. 
of Central Oklahoma to attend URPE conferences. It 
was noted that diversity in speakers and participants 
(racial diversity) continues to be a weakness. 


ASSA Program... continued from p. 1 

Discussants: 

Kristen Sheeran (Economics for Equity and the 
Environment Network) 

Eban Goodstein (Center for Environmental 
Policy-Bard College) 


Jan. 3,10:15 am 
Hilton Atlanta, Room 409 
URPE/IAFFE 

Gender and the Economic Crisis: Impacts and 
Responses (B5) 

Presiding: Fatma Gul Unal (Bard College at 
Simon’s Rock & Levy Economics Institute) 

End of the Celtic Tiger: Gendered Impacts of the 
Economic Recession 

Nata Duvvury (National University of Ireland- 
Galway) 

Gender, Trade Liberalization and the EPA: 
Implications for the Caribbean in the Current 
Economic Crisis 

Leith L. Dunn (The University of the West Indies) 

The Current Economic Crisis in the US: Implications 
for Women and Their Families 

Heather Boushey (Center for American Progress) 

The Global Economic Crisis, Its Gender 
Implications, and Policy Responses 

Stephanie Seguino (University of Vermont) 

Discussants: 

Fatma Gul Unal (Bard College at Simon’s Rock 
& Levy Institute of Economics) 

Ulla Grapard (Colgate University) 


www.urpe.org 
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Jan. 3,10:15 am 
Hilton Atlanta, Room 408 
AEA/URPE 

Debating Aggregate Supply and Aggregate Demand 

(A2) 

Presiding: Duncan Foley (New School for Social 
Research) 

Two Into One Won’t Go: A Critical View of the 
Popular AD!AS Model 

Roy Grieve (University of Strathclyde) 

Critique of AS-AD: Mankiw’s Derivations 
Fred Moseley (Mount Holyoke College) 

Response to Grieve and Critique 

William Scarth (McMaster College) 

Response to Moseley and Critique 
Mark Taylor (Warwick University) 

Discussants: 

David Collander (Middlebury College) 

Michele Naples (College of New Jersey) 


Jan. 3,12:30 pm 
Hilton Atlanta, Grand Salon C 
URPE 

What Should Be Done About the Banks? (G2) 
(Panel Discussion) 

Presiding: Fred Moseley (Mount Holyoke College) 

Dean Baker (Center for Economic and Policy 
Research) 

William Black (University of Missouri-Kansas 
City) 


Gerald Epstein (University of Massachusetts- 
Amherst) 

Dorene Isenberg (University of Redlands) 

Robert Johnson (Essential Action) 

Randall Wray (University of Missouri-Kansas 
City) 


Jan. 3, 2:30 pm, 

Hilton Atlanta, Room 409 
URPE 

Class, Race, and Well-Being in the United States 

(13) 

Presiding: Paddy Quick (St. Francis College) 

Cohort Analysis of Economic Well-Being in the 
United States 

Selcuk Eren (Levy Economics Institute) 

Ajit Zacharias (Levy Economics Institute) 

Why Does the Racial Wage Gap Persist? Evidence 
from the 2007 Survey of Current Finances 
Bob Williams (Guilford University) 

Class Conflict and Industrial Location: The Case of 
Kansas City 

Erik Olsen (University of Missouri-Kansas City) 

Class, Crisis, and Agriculture: Corn Belt Family 
Farms, 1870 to the Present 

Elizabeth Ramey (Hobart and William Smith 
Colleges) 

Discussants: 

Paddy Quick (St. Francis College) 

Gerald Friedman (University of Massachusetts- 
Amherst) 

Laurie Nisonoff (Hampshire College) 


5 


www.urpe.org 





URPE Newsletter 


Fall 2009 


Jan. 3, 2:30 pm 
Hilton Atlanta, Room 408 
URPE 

Heterodox Analysis of Financial Crises: Causes 
and Consequences (Gl) 

Presiding: Arjun Jayadev (University of 
Massachusetts-Boston & Columbia University) 

Heterodox Approaches to the Financial Crisis: 
Complementarities and Contradictions 
Ozgur Orhangazi (Roosevelt University) 

Agent Behavior as a Source of Financial Stability 
Mathieu Dufour (University of Massachusetts- 
Amherst & Dalhousie University) 

Distributional Consequences of Financial Crisis 
Armagan Gezici (Keene State College) 

Monetary Policy and Long-Term Interest Rates 
Hasan Comert (University of Massachusetts- 
Amherst) 

Discussants: 

Arjun Jayadev (University of Massachusetts- 
Boston & Columbia University) 

Fatma Gul Unal (Bard College-Simon’s Rock) 


Monday, Jan. 4, 8:00 am 
Hilton Atlanta, Room 409 
URPE 

Contradictions of International Finance (Gl) 

Presiding: Gerald Epstein (University of 
Massachusetts-Amherst) 

The Risk of Global Deflation 

Korkut Erturk (University of Utah) 


Bretton Woods II is Dead, Long Live Bretton Woods 

III? 

Joerg Bibow (Skidmore College) 

The Global Financial Crisis and the Contradictions 
of the Dollar Standard 

Ramaa Vasudevan (Colorado State University) 

The Sovereign: Polanyi’s Problem with International 
Fiat Currency 

Ann Davis (Marist College) 

Discussants: 

Gerald Epstein (University of Massachusetts- 
Amherst) 

Ramaa Vasudevan (Colorado State University) 


Jan. 4, 8:00 am 
Hilton Atlanta, Room 408 
URPE 

Developments in U.S. Labor and Working Class 
History Scholarship: Implications for Radical 
Political Economy (J5) 

Presiding: Michael Hillard (University of Southern 
Maine) 

Recent Developments in U.S. Working Class History 
Scholarship: Against and Beyond the Capital-Labor 
Accord 

Michael Hillard (University of Southern Maine) 

Labor-Management Relations, 1945-1980: A 
Capital-Labor Accord? 

Samuel Rosenberg (Roosevelt University) 

Union Decline in Historical Perspective: The United 
States, 1880-2009 

Gerald Friedman (University of Massachusetts- 
Amherst) 


www.urpe.org 
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The Impact of Neo-liberal Ideas on Labor Markets 
and Labor Relations in France and the U.S., 1973- 
1994 

Richard McIntyre (University of Rhode Island) 

Discussants: 

Cathy Mulder (Washington College) 

Chris Tilly (University of California-Los Angeles) 
David M. Kotz (University of Massachusetts- 
Amherst) 


URPE Party atASSA 

Sunday, January 3, 6 - 7:30 p.m. 
Hilton Atlanta, Room 312 


Jan. 4,10:15 am 
Hilton Atlanta, Room 408 
URPE 


Jan. 4,10:15 am 
Hilton Atlanta, Room 409 
URPE 

Heterodox Analyses of the Current Economic Crisis 

(E3) 

Presiding: Dorene Isenberg (University of Redlands) 

Marxist Crisis Theory and the Severity of the Current 
Financial and Economic Crisis 

David M. Kotz (University of Massachusetts- 
Amherst) 

Making Sense of This Economic Crisis 

Ismael Hossein-zadeh (Drake University) 

The Role of Fictitious Capital and Unproductive 
Labor in the Current World Economic Crisis 
Paul Cooney (Universidade Federal do Par) 

Prognosis and Lessons from the Subprime Crisis and 
Recession 

Philip O’Hara (Curtin University) 

Discussants: 

Dorene Isenberg (University of Redlands) 

Joerg Bibow (Skidmore College) 


Heterodox Comparative Economic Systems (P5) 

Presiding: Ann Davis (Marist College) 

Participatory Democracy and Political Awareness 
Adalmir Marquetti (Pontiffcia Universidade 
Catolica do Rio Grande do Sul) 

Carlos E Schonerwald da Silva (Universidade do 
Vale do Rio dos Sinos) 

A1 Campbell (University of Utah) 

Misunderstanding the Capitalist Mode of 
Production: Implications for the Socialist Movement 
Paddy Quick (St. Francis College) 

Harmful Economic Systems 

Lane Vanderslice (World Hunger Education 
Service) 

Efficient or Dependent: The Political Economy of 
Guatemala’s Neoliberal Food Regime 
Ryan Isakson (Saint Mary’s University) 

The Emperor’s New Clothes: Decollectivization and 
Rural Economic Development in Post-Mao China 
Zhaochang Peng (University of Massachusetts- 
Amherst) 

Discussants: 

Ann Davis (Marist College) 

Robin Hahnel (American University) 

Minqi Li (University of Utah) 


7 


www.urpe.org 





URPE Newsletter 


Fall 2009 


Jan. 4, 2:30 pm 
Hilton Atlanta, Room 408 
URPE 

The Economic Crisis in Latin America (05) 

Presiding: Fred Moseley (Mount Holyoke College) 

The Effects of the World Crisis on Mexico: The 
Necessity of a Radical Change After 25 Years of 
Neoliberal Economic and Social Disaster 

Abelardo Marina Flores (Universidad Autonoma 
de Mexico-Azcapotzalco) 

The Economic Crisis in Brazil 

Leda Paulani (Universidade de Sao Paulo) 

The Economic Crisis in Argentina 

Claudio Katz (Universidad de Buenos Aires) 

The Economic Crisis in Ecuador 

Pedro Paez (Ecuador Government Commission 
for the Bank of the South) 

The Economic Crisis in Venezuela 

Jose Felix Rivas Alvarado (Central Bank of 
Venezuela) 

Discussants: 

Paul Cooney (Universidade Federal do Para) 

Jose Cordero (University of Costa Rica) 

Jan. 4, 2:30 pm 
Hilton Atlanta, Room 409 
URPE 

Critiques of Mainstream Economics (B5) 

Presiding: Mehrene Larudee (Earlham College) 

What Would It Take for a Scientific Economics 
Peter Dorman (Evergreen College) 


Stories We Tell About Money 

Michele Naples (The College of New Jersey) 
Nahid Aslanbeigui (Monmouth College) 

The Marginalization of Labor in Mainstream 
Economics 

Michael Perelman (California State Univ.-Chico) 

Critique of Mainstream Approaches to Poverty and 
Economic Dependency 

David Leadbeater (Laurentian University) 

Discussants: 

Mehrene Larudee (Earlham College) 

Frederic S. Lee (Univ. of Missouri-Kansas City) 

Tuesday, Jan. 5, 8:00 am 
Hilton Atlanta, Room 409 
URPE 

Current Economic Issues: Trade, Jobs, and 
Finance (B5) 

Presiding: Ron Baiman (Loyola University) 

A Five Year Plan for U.S. Economic Recovery: Jobs, 
Income, Investment, and Trade 
Ron Baiman (Loyola University) 

Reforming the International Financial System: Core 
and Periphery Issues 

Ramaa Vasudevan (Colorado State University) 
Restoring Balance 

Peter Dorman (Evergreen State College) 

The Political Economy of Asset Markets 
Mehrene Larudee (Earlham College) 

Discussants: 

Dean Baker (Center for Economic Policy Research) 
Joseph Persky (University of Illinois-Chicago) 
Haydar Kurban (Howard University) 


www.urpe.org 
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Jan. 5,10:15 am 
Hilton Atlanta, Room 409 
URPE/IAFFE 

Making the Links: Feminist Analysis, Financial 
Instability, Social Provisioning and Development 
(B5) 

Presiding: Yana Rodgers (Rutgers University) 


The Diffusion of Heterodox Economics 
Bruce Cronin (University of Greenwich) 

Citation Metrics and Strategic Options for 
Heterodox Economists 

Jakob Kapeller (University of Linz) 

The Institutional Barriers to Heterodox Pluralism 
Barbara L. Hopkins (Wright State University) 


Minsky an and Feminist Analysis of Financial 
Instability and Social Provisioning 

Zdravka Todorova (Wright State University) 

The Impact of Volatility in Capital Flight and 
Financial Crisis on Women’s Employment in Turkey: 
A Gender and Class Analysis 

Gatma Gul Unal (Bard College-Simon’s Rock) 
Sevinc Rende (Isik University-Istanbul, Turkey) 

Social Provisioning in a Globalized Business 
Economy: Contrasting Values of Women Academics 
in Australia and the U.S. 

Janet Spitz (The College of St. Rose) 

The Global Crisis and Women in Turkey: A Study on 
Late Development and Patriarchy 

Melda Yaman Ozturk (Ondokuz Mayis 
University-Turkey) 

Discussants: 

Yana van der Meulen Rodgers (Rutgers 
University) 

Farida Khan (University of Wisconsin-Parkside) 

Jan. 5,1:00 pm 
Hilton Atlanta, Room 409 
URPE 

Heterodox Community, Departments, Strategies, 
and Pluralism in a Contested Discipline (B5) 

Presiding: Jack Reardon (Hamline University) 


Ranking Economics Departments in a Contested 
Discipline: A Bibliometric Approach to Quality 
Equality Among Theoretically Distinct Sub- 
Disciplines 

Frederic S. Lee (Univ. of Missouri-Kansas City) 
Therese C. Grijalva (Weber State University) 
Clifford Nowell (Weber State University) 

Discussants: 

Martha Starr (American University) 

Carlo D’lppolitti (Universita degli Studi di Roma 
La Sapienza) 


Help your students 
see the Real World 

Dollars & Sense 

publishes textbooks 
and anthologies that 
dig beneath the 
conventional wisdom, 
describing real-life 
economic problems 
and offering concrete 
alternatives. 

Browse the book catalog at 

www.dollarsandsense.org 

PROFESSORS: Call 617-447-2177 
to request exam copies. 
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Update on Economy Connection, URPE’s Resource/Speakers Bureau 

by Ruthie Indeck, Coordinator (201-792-7459 or soapbox@comcast.net) 


Little Economic Stimulus for Main Street; 
Unchanged Business on Wall Street 

“Dr. Kaboub gave a very clear presentation 
explaining why inequality caused the economic 
crisis, including historical background that provided 
the audience a deeper understanding of the changes 
in income inequality over the past century in the 
U.S.,” said Columbus, Ohio activist Mary Loritz. 
She had invited Fadhel Kaboub to give a radical 
perspective on the economic crisis to a group of 
activists and Ohio State students. Fadhel is an 
assistant professor of economics at Denison, and a 
research associate at the Levy Institute. 

In his April talk, Fadhel argued that the 
real structural cause behind the subprime crisis 
is the rising income inequality in the US since 
the 1970s. Economic growth has been driven 
by rising consumer spending, financed through 
continuous financial innovation by Wall Street. 

This has led to an unsustainable debt to income 
ratio for US households. Fadhel also argued that 
the current economic reforms do not address 
economic inequality. Instead, they attempt to restore 
the capacity of the banking system to continue 
supporting a rising debt to income ratio. The only 
real way to fix this mess is through a true full 
employment program that would create high-paying 
jobs, allowing consumers to reduce the debt to 
income ratio and enjoy a better quality of life. 

Mary notes that Fadhel described “in very 
simple terms the complex mechanisms at work that 
gave rise to crisis in this particular form—financial 
instruments as well as the deregulation that allowed 
for their creation, and the people who were behind 
it.” 

Fadhel reports that audience members were 
eager to ask questions about the competence of the 
Obama administration to address the real causes 
of the subprime crisis, given that the majority of 
Obama’s economic team served under Clinton and 
helped get rid of the Glass-Steagall Act at that time. 


The audience was also interested in discussing 
practical ways to organize local communities to 
address serious reforms of the financial system and 
to let politicians know that we will no longer tolerate 
cosmetic reforms instead of real change. 

Mary said that “the crowd, comprised mostly of 
college students and leftists, was very engaged and 
Dr. Kaboub stayed to chat with many of us after the 
lecture. He was very responsive to the audience’s 
curiosities, whether elaborating on credit default 
swaps or sharing his thoughts on more theoretical 
questions of possible alternative economies.” 

Nationalization and Socialism: It Depends 

On June 11, Julio Huato (St. Francis College, 
Brooklyn) led a spirited discussion among members 
of the Left Labor Project about whether the recent 
U.S. government involvement in banks and 
companies (and nationalization in general) has any 
connection to socialism, and how activists should 
respond. Left Labor Project members are socialist 
(most are not affiliated with any group or party) and 
most are active in the labor movement. 

Julio’s answer to the question of whether 
nationalization is a step in the right direction was “It 
depends.” It depends on a lot of things—mainly it 
depends on how activists organize around the issues, 
and whether they can organize as a community, but 
the answer also depends on political and economic 
circumstances we can not foresee. To explain his 
views, Julio began his presentation by defining 
socialism. 

“As I understand it, the starting point of 
socialism is not a doctrine. It’s not a set of ideas. It’s 
not a blueprint or a vision of the future. All those 
things, of course, matter, and play an important role 
in the struggle for socialism. ...The real starting 
point of socialism is the actual, concrete, practical 
struggles of working people against ‘the existing 
conditions’ (Marx).” Julio gave examples of current 
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political actions, concluding that “the real starting 
point of socialism is not working people thinking 
things, but working people taking action. Not 
individual, isolated action, but collective action.” 

Julio believes that people have a natural 
tendency to fight against oppressive conditions, to try 
to shape the world in a better way, and to want to be 
involved in “deciding who controls the production 
process and the resulting products, how our society 
gets organized or structured.” People usually 
organize in whichever sphere of life they may be 
involved in—as workers, community members, 
citizens, consumers, human beings. They start where 
they currently are, and use the political opportunities 
that are currently available to them—as opposed to 
overthrowing capitalism all at once. 

In deciding whether government ownership 
of GM stock should be supported by leftists, Julio 
suggests going beyond the Lincoln test (whether, 
and to what extent, a given policy or initiative is 
of, by, and for the working people). “The answer 
to the Lincoln Test question is ‘It depends.’...On 
what we set out to do, on the actions we undertake 
collectively with regard to these very struggles.... 
What we can accomplish in the struggle depends on 
the circumstances of the struggle, mainly the forces 
at play, for and against, but also sheer chance.” The 
forces are dynamic and hard to predict. 

In conclusion, Julio suggested that everyone 
start organizing where they are, and do what they 
think is appropriate (including socialists who are 
more comfortable with a plan). “Just make sure 
that your action combines with the actions of other 
working people, that you cooperate with them, that 
you act in concert with them. As we leam from the 
experience of the struggle, we will adjust our actions, 
and keep pushing forward our interest. That is how 
we will build a socialist society.” 

The group discussion went back and forth 
between the theoretical and the practical, as people 
talked about their own organizing experiences, the 
strategies they preferred, their views of socialism, 
and the degree to which they wanted to have a 
“plan.” What good is nationalizing the auto industry, 


one person asked, if it leads to losing your job? 
Another commented that money will find a loophole 
as long as capitalism exists. Others felt that socialists 
need to support nationalization of companies. 

Labor Law at a Crossroads: The Employee Free 
Choice Act and Congressional Stalemate 

“In the summer of 2009, we are witnessing 
a replay of previous failed legislative efforts over 
the past 50 years to reform labor law to prevent 
anti-union employers from flagrantly thwarting 
worker rights to form unions through intimidation 
and anti-union campaigns,” Manny Ness (Center 
for Worker Education of CUNY, Brooklyn College 
Graduate Division) told members of the NJ chapter 
of Democratic Socialists of America in early 
July. Manny said that while President Obama has 
expressed support for reforming labor law, passage 
of EFCA has taken a back seat to a modest health 
care reform plan and other priorities. Meanwhile, the 
bill has been watered down significantly, weakening 
its two most important provisions: union recognition 
on the basis of gaining a majority of workers at a 
bargaining unit to sign cards indicating support for 
a union without an election, and binding arbitration 
if unions and employers do not reach a collective 
bargaining agreement after 120 days of negotiations. 
And support from Democrats has weakened: “When 
passage of EFCA seemed a remote possibility, just 
last year, a seemingly filibuster-proof majority of 
Democrats (including those who received significant 
campaign contributions from labor unions) 
supported the law. Now that labor law reform is on 
the table, and would pass both houses of Congress 
if not for the Senate filibuster, 6 to 8 Democrats 
oppose bringing the original bill to a vote.” Manny 
expressed doubts about the legislative path: “The 
stalemate (or potential for passage of a weak labor 
law reform) reflects the futility of the legislative path 
for building a strong union movement. Unions have 
only grown following mass worker insurgencies, 
as in the 1930s, forcing the hand of capital and 
pushing government legislators to pass labor-friendly 
legislation. If we view labor unions as just another 
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interest group, they can never match the influence of 
business, which has already contributed some $80 
million to oppose EFCA.” 

Chuck Augello, organizer of the event, added 
that “Manny spoke about EFCA, but he also 
reviewed the history of the National Labor Relations 
Act, the Taft-Hartley Act, and some of the challenges 
facing organized labor. He discussed some of the 
Democratic Senators who are reluctant to support 
EFCA, and some of the compromise bills that could 
potentially replace the current EFCA legislation. 

He spoke about his own experiences as a union 
organizer. Several of the participants had experience 
with union organizing, and they shared their ‘war 
stories.’” 

I.O.U.S.A.: Which Side Is It On? 

I.O.U.S.A., produced by the Peterson 
Foundation, is a film about debt which its website 
describes as “resolutely non-partisan,” and which 
some progressives like because it focuses on some 
of the problems created by debt and it suggests 
cutting U.S. war spending. But others have found 
the film’s messages problematic—there is a not- 
so-subtle suggestion that we might need to cut 
Social Security benefits. And there is an animated 
skit, “Squanderville versus Thriftville,” in which 
multi-billionaire Warren Buffett warns us not to live 
beyond our means. 

The Friends of Lambertville Library (NJ) 
showed this film on July 25 at the ACME Screening 
Room, as part of its Nickelodeon Nights film series. 
Program Producer Sara Scully invited independent 
journalist, activist and EC member Eric Laursen to 
lead a discussion. Eric’s book, The Peoples’ Pension 
The War Against Social Security Since 1980, will be 
published soon. 

Eric challenged the statistics behind the 
idea that “debt is killing America” as “extreme 
worst-case scenarios.” He pointed out the threat 
to social programs: “Debt/deficit obsession is 
useful politically as a way to deflect attention 
from necessary reforms: national health care, 
infrastructure renovation, education, improved social 


insurance and social services, etc. An ‘objective’ 
finding that we’re ‘going broke’ makes it difficult if 
not impossible to have a national discussion around 
these issues.” This obsession also results in a neglect 
of investment in human capital, leading to lower tax 
revenue later on, and greater difficulty recovering 
from the current economic crisis. The deficit hawks, 
Eric said, ignore the role debt played in building 
the U.S. He questioned their social vision: “They 
envision a society in which households exist in 
isolation from each other, where risk pooling and 
other forms of cooperative, collective action don’t 
exist (except in the form of faux-populist crusades 
against the debt). The attack on the debt is really 
a veiled attack on any form of cooperative social 
provision.” 

Eric recommended educating people about the 
role of public debt; focusing on fighting for what 
people need, like health care, and putting direct 
pressure on companies rather than “bought and paid 
for” politicians; and building community. “Taking 
a page from the Great Depression, when social 
insurance finally came into being in the U.S., we 
should look upon the current economic crisis as an 
opportunity for insurgency, not for lobbying and 
playing the political game as usual.” 

Eric described the audience discussion: “We 
ended up discussing Social Security, Medicare, and, 
I’m happy to say, some more general points about the 
kind of society the movie envisions, as opposed to a 
more collective, cooperative alternative. A number 
of people pressed the point, ‘What can we do about 
this?’ which led to some very productive discussion.” 

Host Sara Scully commented, “Eric was 
marvelous: articulate and made this issue easy to 
understand for the lay person, presenting all sides of 
the argument about the national debt including his 
own.” 

(For info on the ACME Screening room, see 
www.nickelodeonnights.org and http://facebook. 
dj/acmescreeningroom.) 


Continued on back cover ... 
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Call for URPE Panels at the 2010 Left Forum 

Pace University, New York City, March 19-21 
www.leftforum.org 

The 2010 Left Forum will take place at Pace University (NYC) for the second year in a row. Pace has lots of room for 
panels, so it will be easier to have panels accepted than it had been for a number of years previous to last year. 

The Left Forum deadline for panel submissions will be Dec. 1. This does not mean the entire panel has to be com¬ 
pletely organized—they are expecting an outline—but the closer to being complete your panel is, the more likely it is to 
be accepted. 

URPE members can submit panels to the LF either independently or with URPE sponsorship. The advantage of URPE 
sponsorship is that you will get more publicity within URPE and you will get help with organizing your panel. And URPE 
sponsorship may help your panel get accepted by the LF. 

The URPE deadline for submissions of URPE-sponsored panels is Thursday, November 19. That is because the 
fall steering committee meeting is the weekend of November 21-22, and a committee of the SC will review URPE at 
LF submissions that weekend, and make a decision on which panels will be sponsored by URPE. (Again, you can still 
submit panels independently.) 

Each panel pays $125 to the Forum. Usually this fee has been raised by dividing the cost of the panel among the panelists 
and chair (usually 3-5 people); once this panel fee is paid, however, all members of the panel are entitled to attend the 
entire conference without paying individual registration fees. 

People who attend the LF are well-informed but most are not economists. Panels should be on topics of general interest. 
Please be prepared to make a major contribution toward organizing your panel, but be open to the possibility of accepting 
additional suggestions of panelists from URPE or from the 2010 LF organizers. 

The factors involved in determining which panels will be sponsored by URPE include: how many panels apply; whether 
your panel is of general interest; whether a panel on the same topic has already been accepted by the 2010 Left Forum; 
whether URPE decides to co-sponsor panels with other organizations; how much effort you are able to contribute toward 
organizing your panel; whether it is possible to form a complete panel from your suggestion; and whether you have been 
in an URPE panel recently. 

The organizers of the conference work closely with URPE panel organizers, and may have some voice in which panels 
are accepted. Last year they said that they would try to honor URPE’s choice of one or two panels, but they also said that 
they will have final say. 

It is possible, but not likely, that individual papers will find a place on another panel in the LF. 

Please e-mail panel suggestions to soapbox@urpe.org by November 19. 

The URPE Steering Committee will try to find a place in another conference for panels that are left out. People in or near 
NYC might consider participating in a panel at the Brecht Forum, which is eager to have URPE panels. 
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Union for Radical Political Economics 
Call for Papers - Annual Meeting 
Denver, January 7-9, 2011 

URPE invites proposals for individual papers and com¬ 
plete sessions for the URPE at ASSA annual meeting. 
URPE welcomes proposals on radical political eco¬ 
nomic theory and applied analysis from a wide variety 
of theoretical traditions. 

The deadline for proposed papers and sessions is May 
1,2010. At that time individual and panel proposals will 
be checked to be sure everyone is current with their 
URPE dues or the proposals will be set aside. 

Proposals for complete sessions are encouraged and 
should include the session title, a brief description of 
each paper, and the names, institutional affiliations, 
and email addresses of the chair, discussants, and 
presenters. Proposals for sessions should contain four 
papers. If you are proposing a complete session, please 
arrange to have discussants for your papers and a chair 
for your session. As the organizer of this session, you 
are responsible for conveying administrative informa¬ 
tion to session members, including confirmation that 
the session has been accepted, the time and location, 
and deadlines. A registration form must be completed 
for each paper. 

Proposals for individual papers should include the 
title, the abstract, and the author’s name, institutional 
affiliation, and email. You should also complete the 
registration form. Individuals whose papers are ac¬ 
cepted may also be expected to serve as a discussant 
for a different paper at the meetings. If you list the 
areas you prefer to discuss, all attempts will be made 
to match your preferences. Individual papers that are 
accepted will be assigned to sessions and each session 
will have an assigned organizer. It is the organizer’s 
job to convey administrative information to session 
members, including confirmation that the session has 
been accepted, the time and location, and deadlines. 


URPE has no paid ASSA staff, so those presenting 
papers must share the burden of organizing. 

We regret that high quality individual papers may be 
turned down due to the inability to place them in a ses¬ 
sion with papers with similar themes. For this reason, 
we strongly encourage proposals for full sessions. The 
number of sessions we can accept is limited by ASSA, 
and we regret that high quality sessions may be turned 
down as well. 

Please note that the date, time, and location of sessions 
is assigned by ASSA, not URPE. You should receive 
word from URPE that your paper/session was accepted 
by mid-June. ASSA will not assign dates and times until 
much later in the summer. 

Please note that anyone who presents a paper (but not 
the chairs or discussants) must be a member of URPE 
(except at joint sessions with other groups, in which 
case they can be a member of the other organization) at 
the time of submission of the paper or panel proposal. 
Contact urpe@labornet.org or 413-577-0806 for mem¬ 
bership information. We will confirm membership prior 
to accepting proposals. 

A completed copy of the Program Registration Form 
(below) is required with your submission. Submis¬ 
sions will NOT BE ACCEPTED BY EMAIL. Only 
applications received by the May 1 deadline will be 
considered. 

If you have any questions, please contact one of the 
URPE at ASSA coordinators: 


Fred Moseley, Mount Holyoke College 
fmoseley @ mtholyoke.edu 

Laurie Nisonoff, Hampshire College 
lnisonoff@hampshire.edu 


www.urpe.org 
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URPE AT ASSA 

Denver January 7-9, 2011 
PROGRAM REGISTRATION FORM 

Please fill out this form for each panel participant. Mail your completed form to: 

URPE at ASSA Program Committee c/o Fred Moseley, Economics Department, 
Mt. Holyoke College, South Hadley, MA 01075 

Name:_ 

Address:_ 


Email:_ 

Ph: (Office)_(Home)_ 

Summer address and phone (from_to_): 


Institutional Affiliation: 


I am proposing a session/paper (circle one) entitled: 


I wish to participate as a discussant. My interest area(s) are: 


Are you or your co-author(s) a member of URPE? (yes/no). Please give the name of the currently paid URPE member: 


Anyone who presents a paper (but not the chairs or discussants) must be a member of URPE (except at joint sessions 
with other groups, in which case they can be a member of the other organization). Please contact the URPE national 
office for membership information: uipe@labornet.org or 413-577-0806 and complete your membership or renewal 
before you submit the proposal. We will be checking prior to accepting panels or assigning individuals to panels. If 
ANY paper presenter on a panel is not a current member of URPE the entire panel will not be considered as a group; 
individual papers may be included in other panels. It is the responsibility of the organizer of a panel to ensure this 
membership requirement prior to May 1. Any individual paper whose author is not a current member will be set aside 
and not considered for inclusion. Presenting at the ASSA (or any other URPE-sponsored panel) is a privilege. 
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Economy Connection... continued from page 12 
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Resources and Consultations 

Fran Luck, host of “Joy of Resistance” (a multi¬ 
cultural feminist program on WBAI, Pacifica’s NYC 
radio station) was preparing for a program entitled 
“Is Obama’s healthcare reform a step forward or 
a step backward for women?” She contacted EC 
looking for a short, clear update on the “Public 
Option” and other aspects of the plan. Jerry Joffe 
pointed out that the Public Option would probably 
cover only a small number of people, require 
minimum payments to providers, incur marketing 
costs to compete, and have a client-base with many 
previously uninsured (and often ill) people whose 
health care would be expensive. These factors 
would prevent the Public Option from offering low 
premiums. Jerry does not expect it to have a big 
impact on health care costs, and its failure would 
provide “ready ammunition for private capital 
to argue that deprivatization can never work.” If 
the government sticks to its promises not to raise 
expenditures, then any increase in costs will result 
in a reduction of benefits, which happened in 
Massachusetts, whose health care plan is the model 
for Obama’s plan. 

EC also sent some ideas and contact suggestions 
to Malibu residents interested in local currencies; 
told a New Orleans high school teacher how to find 
Steve Rose’s Social Stratification chart; exchanged 
resources on U.S. economic interests in Afghanistan 
with an NYC URPE member; sent contact info for 
URPE environmentalists to a professor seeking help 
with a syllabus; and sent articles and contact info to 
a Texas student working on community development 
and food issues. 


URPE on the Web 

In addition to our recently renovated website at 
<http://www.urpe.org>, we have a blog hub at 
Wordpress, <http://urpe.wordpress.com>. We are 
also on Facebook—join the URPE group “Union 
for Radical Political Economics” (just use ‘search’ 
on Facebook to find our group). And, if you want 
to join—or post to—our low-volume, moderated 
announcement listserve, go to: 

<http ://lists. ec on.utah.edu/mailman/listinfo/ 
urpe-announcements>. 



















